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7UDGXLWH�SDU�OH�&6&,/5HYXH�HW�FRUULJpH�SDU�$E��/XTPkQ5pYLVpH�SDU�$EX�7DOKD/RXDQJH�j�$OODK��SDL[�HW�SULqUHV�VXU�VRQ�HQYR\p��VXU�VD�IDPLOOH��VHV�FRPSDJQRQV�HW�FHX[�TXL�O·RQWSULV�FRPPH�JXLGH�
/D�TXHVWLRQ�FRQFHUQDQW�OH�VWDWXW�GH�OD�FpOpEUDWLRQ�GH�OD�QDLVVDQFH�GX�3URSKqWH��3DL[�HW�3ULqUHV�VXUOXL���GH�OD�YHLOOpH�FHWWH�QXLW�Oj��GHV�VDOXWV�TXL�OXL�VRQW�DGUHVVpV�HW�GH�WRXW�FH�TXL�SHXW�VH�IDLUH�G·DXWUHj�FHWWH�RFFDVLRQ��D�GpMj�pWp�SRVp�j�SOXVLHXUV�UHSULVHV�
/D�UpSRQVH�HVW�TX·LO�Q·HVW�SDV�SHUPLV�GH�IrWHU�OD�QDLVVDQFH�GX�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��RXGH�WRXWH�DXWUH�SHUVRQQH�FDU�FHFL�IDLW�SDUWLH�GHV�LQQRYDWLRQV�GDQV�OD�UHOLJLRQ�
(Q�HIIHW��OH�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��QH�O·D�MDPDLV�IDLW��QL�VHV�FDOLIHV�ELHQ�JXLGpV��QL�DXFXQDXWUH� FRPSDJQRQ� �TX·$OODK� OHV� DJUpH� WRXV��� QL� FHX[� TXL� OHV� RQW� FRQYHQDEOHPHQW� VXLYL�� ORUV� GHVVLqFOHV�PpULWRLUHV��DORUV�TXH�FH�VRQW�HX[� OHV�PLHX[� LQIRUPpV�HQ�PDWLqUH�GH�6XQQDK��'H�SOXV�� LOVVRQW� OHV� SOXV� DWWDFKpV� DX� 3URSKqWH� �3DL[� HW� 3ULqUHV� VXU� OXL�� HW� j� VD� ORL� TXH� FHX[� TXL� OHXU� RQWVXFFpGp�
,O�HVW�UDSSRUWp�DXWKHQWLTXHPHQW�TXH�OH�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��D�GLW ��© 4XLFRQTXH�DSSRUWHGDQV�QRWUH�UHOLJLRQ�XQH�LQQRYDWLRQ�TXL�OXL�HVW�pWUDQJqUH��VD�SUDWLTXH�HVW�j�UHMHWHU ª�
'DQV�XQ�DXWUH�KDGLWK��OH�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��D�GLW � © 6XLYH]�PD�6XQQDK�HW�FHOOH�GHV�FDOLIHVELHQ�JXLGpV�DSUqV�PRL��$FFURFKH]�YRXV�\�HW�PRUGH]�\�GH�WRXWH�YRV�IRUFHV��3UHQH]�JDUGH�DX[�LQQRYDWLRQV��FDU�WRXWHLQQRYDWLRQ�HVW�XQ�pJDUHPHQW�HW�WRXW�pJDUHPHQW�HVW�GDQV�OH�IHX ª�
'DQV� FHV� GHX[� KDGLWKV�� LO� \� D� XQH� PLVH� HQ� JDUGH� VpYqUH� FRQWUH� OH� IDLW� G·rWUH� j� O·LQLWLDWLYH� GHVLQQRYDWLRQV�
$OODK� ²� ORXp� VRLW�,O� ²� � D� GLW� GDQV� 6RQ� /LYUH� H[SOLFLWH �� © 3UHQH]� FH� TXH� OH� 0HVVDJHU� YRXVGRQQH ��TXDQW�j�FH�TX·LO�YRXV�LQWHUGLW��DEVWHQH]�YRXV�HQ� ª��6����Y���
(W�OH�7RXW�3XLVVDQW�D�GLW � © 4XH�FHX[��GRQF��TXL�V·RSSRVH�j�VRQ�FRPPDQGHPHQW�SUHQQHQWJDUGH�TX·XQH�pSUHXYH�QH�OHV�DWWHLJQH��RX�TXH�QH�OHV�DWWHLJQH�XQ�FKkWLPHQW�GRXORXUHX[� ª�6����Y����



,O� GLW� pJDOHPHQW � © (Q� HIIHW�� YRXV� DYH]� GDQV� OH�0HVVDJHU� G·$OODK� XQ� H[FHOOHQW�PRGqOH� �jVXLYUH��� SRXU� TXLFRQTXH� HVSqUH� HQ� $OODK� HW� DX� -RXU� GHUQLHU� HW� LQYRTXH� $OODKIUpTXHPPHQW� ª �6����Y����
,O�GLW�DXVVL � © /HV�WRXW�SUHPLHUV��FUR\DQWV��SDUPL�OHV�(PLJUpV�HW�OHV�$X[LOLDLUHV�HW�FHX[�TXLOHV� RQW� FRQYHQDEOHPHQW� VXLYLV� GDQV� XQ� EHDX� FRPSRUWHPHQW�� $OODK� OHV� DJUpH�� HW� LOVO·DJUpHQW�� ,O�D�SUpSDUp�SRXU�HX[�GHV� -DUGLQV� VRXV� OHVTXHOV� FRXOHQW� OHV� UXLVVHDX[�� HW� LOV� \GHPHXUHURQW�pWHUQHOOHPHQW��9RLOj�O·pQRUPH�VXFFqV � ª��6���Y�����
(W�/H�7UqV�+DXW�D�GLW � © $XMRXUG·KXL��-·DL�SDUDFKHYp�SRXU�YRXV�YRWUH�UHOLJLRQ��HW�DFFRPSOLVXU�YRXV�0RQ�ELHQIDLW��(W�-·DJUpH�O·,VODP�FRPPH�UHOLJLRQ�SRXU�YRXV� ª �6���Y���
(W� OHV�YHUVHWV�TXL�YRQW�GDQV�FH�VHQV�VRQW�QRPEUHX[��'·DXWUH�SDUW�� OH� IDLW�G·LQQRYHU�FH�JHQUH�GHFpOpEUDWLRQ��SDU�H[HPSOH��UHYLHQGUDLW�j�GLUH�TX·$OODK��([DOWp�VRLW�,O��Q·D�SDV�SDUDFKHYp�OD�UHOLJLRQSRXU�FHWWH�FRPPXQDXWp��&HOD�UHYLHQGUDLW�DXVVL�j�GLUH�TXH�OH�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��Q·DSDV�WUDQVPLV�j� OD�FRPPXQDXWp�FH�TX·HOOH�GHYDLW�PHWWUH�HQ�SUDWLTXH�� MXVTX·j�FH�TXH�YLHQQHQW�FHVFRQWHPSRUDLQV�HW�TX·LOV� LQQRYHQW�GDQV�OD� ORL�G·$OODK�VDQV�6D�SHUPLVVLRQ��HQ�SUpWHQGDQW�TXH�FHODOHV� UDSSURFKHUDLHQW� GH� /XL�� ,O� Q·\� D� SDV� GH� GRXWH� TX·LO� \� D� HQ� FHOD� XQ� GDQJHU� pQRUPH� HW� XQHRSSRVLWLRQ� HQYHUV� $OODK�� ORXp� VRLW�,O�� HW� HQYHUV� 6RQ� 0HVVDJHU�� &HUWHV� $OODK�� ([DOWp� VRLW�,O�� DSDUDFKHYp�6D�UHOLJLRQ�SRXU�6HV�VHUYLWHXUV�HW�OHV�D�FRPEOpV�GH�6HV�ELHQIDLWV�
/H�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��D�WUDQVPLV�FODLUHPHQW�OH�PHVVDJH�HW�LO�Q·D�SDV�ODLVVp�GH�FKHPLQTXL�PqQH�DX�3DUDGLV�HW�TXL�pORLJQH�GH� O·HQIHU� VDQV� O·LQGLTXHU�j� OD�FRPPXQDXWp��FRPPH�FHOD�HVWPHQWLRQQp�GDQV�OH�KDGLWK�DXWKHQWLTXH�VXLYDQW �
6HORQ� ¶$EGDOODK� LEQ� ¶$PU� �TX·$OODK� O·DJUpH�� OH�3URSKqWH� �3DL[�HW�%pQpGLFWLRQ� VXU� OXL�� D�GLW �� © ,OLQFRPEH�j�FKDTXH�3URSKqWH�TX·$OODK�HQYRLH�G·LQGLTXHU�j�VD�FRPPXQDXWp�FH�TX·LO�VDLW�OHXU�rWUH�OH�SOXV�EpQpILTXH�HWGH�O·DYHUWLU�GH�FH�TX·LO�VDLW�OHXU�rWUH�OH�SOXV�QpIDVWH� ª���5DSSRUWp�SDU�0XVOLP�GDQV�VRQ�UHFXHLO�DXWKHQWLTXH�
,O�HVW�ELHQ�FRQQX�TXH�QRWUH�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��UHSUpVHQWH��OH�PHLOOHXU�HW�OH�VFHDX�GHV3URSKqWHV��HW� LO�HVW�pJDOHPHQW�FHOXL�TXL�D�WUDQVPLV� OH�PHVVDJH�GH� OD�IDoRQ�OD�SOXV�FRPSOqWH�HW� ODSOXV�FRQVFLHQFLHXVH�TX·LO�VRLW��$LQVL�GRQF��VL�FpOpEUHU�OHV�DQQLYHUVDLUHV�IDLVDLW�SDUWLH�GH�OD�UHOLJLRQTX·$OODK�� H[DOWp� VRLW�,O�� DJUpH�� OH�0HVVDJHU� G·$OODK� �3DL[� HW� 3ULqUHV� VXU� OXL�� O·DXUDLW� LQGLTXp� j� ODFRPPXQDXWp�RX�O·DXUDLW�IDLW�OXL�PrPH��YRLUH�VHV�FRPSDJQRQV��TX·$OODK�OHV�DJUpH��
3XLVTXH�ULHQ�GH�FHOD�QH�V·HVW�SURGXLW��RQ�HQ�GpGXLW�TXH�FHOD�QH� IDLW�QXOOHPHQW�SDUWLH�GH� O·,VODP�0DLV�TXH�F·HVW�DX�FRQWUDLUH�XQH�LQQRYDWLRQ�FRQWUH�ODTXHOOH�OH�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��DPLV�HQ�JDUGH�VD�FRPPXQDXWp�FRPPH�FHOD�HVW�PHQWLRQQp�GDQV�OHV�GHX[�KDGLWKV�SUpFpGHQWV�
'·DXWUHV�WUDGLWLRQV�YRQW�GDQV�FH�VHQV��WHOOH�OD�SDUROH�GX�3URSKqWH��3DL[�HW�3ULqUHV�VXU�OXL��GDQV�VRQVHUPRQ�GX�YHQGUHGL � © $VVXUpPHQW��OHV�PHLOOHXUHV�SDUROHV�VRQW�FHOOHV�G·$OODK��OH�PHLOOHXU�GHV�HQVHLJQHPHQWV��HVWFHOXL�GX�3URSKqWH�0XKDPPDG��/D�SLUH�GHV�FKRVHV�HVW�O·LQQRYDWLRQ�HW�WRXW�pJDUHPHQW�HVW�HQ�HQIHU� ª �5DSSRUWp�SDUO·LPDP�0XVOLP�GDQV�VRQ�UHFXHLO�DXWKHQWLTXH��
/HV�YHUVHWV�HW�OHV�KDGLWKV�UHODWLIV�j�FH�VXMHW�VRQW�QRPEUHX[�
8QH�SDUWLH�GHV�VDYDQWV�D�FODLUHPHQW�GpVDSSURXYp� OHV�IrWHV�G·DQQLYHUVDLUH�HW�PLV�HQ�JDUGH�FRQWUHFHOD��FRQIRUPpPHQW�DX�JHQUH�GH�SUHXYHV�FLWpHV�SOXV�KDXW��&HSHQGDQW�FHUWDLQV�FRQWHPSRUDLQV�OHVRQW� FRQWUHGLWV� HW� RQW� DXWRULVp� FHV� IrWHV� VL� HOOHV� QH� FRPSRUWHQW� ULHQ� GH� EOkPDEOH� WHO� TXHO·H[DJpUDWLRQ� DX� VXMHW� GX� 0HVVDJHU� G·$OODK� �3DL[� HW� 3ULqUHV� VXU� OXL��� OD� PL[LWp�� O·XWLOLVDWLRQ



G·LQVWUXPHQWV�GH�PXVLTXH�RX�GH� WRXW� DXWUH� FKRVH�TXH�Q·DSSURXYH�SDV� OD� ORL� LVODPLTXH�SXULILpH�3DUFH�TXH�FHV��IrWHV�VRQW�SRXU�HX[�GH�ERQQHV�LQQRYDWLRQV�
1pDQPRLQV��G·DSUqV�OD�UqJOH�UHOLJLHXVH��WRXW�GLIIpUHQG�GRLW�rWUH�H[SRVp�j�OD�OXPLqUH�GX�OLYUH�G·$OODKHW� GH� OD� 6XQQDK�GH� VRQ�0HVVDJHU�0XKDPPDG� �3DL[� HW� � 3ULqUHV� VXU� OXL�� FRPPH�$OODK� OH�7RXW�3XLVVDQW� O·D� GLW �� ©�2� OHV� FUR\DQWV ��2EpLVVH]� j�$OODK�� HW� REpLVVH]�DX�0HVVDJHU� HW� j� FHX[G·HQWUH�YRXV�TXL�GpWLHQQHQW�OH�FRPPDQGHPHQW��3XLV��VL�YRXV�YRXV�GLVSXWH]�HQ�TXRL�TXHFH�VRLW��UHQYR\H]�OH�j�$OODK�HW�DX�0HVVDJHU��VL�YRXV�FUR\H]�HQ�$OODK�HW�DX�MRXU�GHUQLHU��&HVHUD�ELHQ�PLHX[�HW�GH�PHLOOHXUH�LQWHUSUpWDWLRQ��HW�DERXWLVVHPHQW���ª �6���Y����
(W�OH�7UqV�+DXW�D�GLW ��© 6XU�WRXWHV�YRV�GLYHUJHQFHV��OH�MXJHPHQW�DSSDUWLHQW�j�$OODK� ª �6���Y����
1RXV� DYRQV� FRQIURQWp� FHWWH� TXHVWLRQ� GH� OD� FpOpEUDWLRQ� GH� OD� QDLVVDQFH� GX� 3URSKqWH� DX� OLYUHG·$OODK��JORULILp�VRLW�,O��HW�QRXV�\�DYRQV�WURXYp�TX·,O�QRXV�RUGRQQH�GH�VXLYUH�OH�0HVVDJHU��3DL[�HW3ULqUHV�VXU�OXL� GDQV�FH�TXL�OXL�D�pWp�UpYpOp��HW�TX·,O�QRXV�PHW�HQ�JDUGH�FRQWUH�FH�TX·LO�D� LQWHUGLW�$OODK�QRXV�LQIRUPH�pJDOHPHQW�TX·,O�D�SDUDFKHYp�6D�UHOLJLRQ�SRXU�FHWWH�FRPPXQDXWp�
/D��FpOpEUDWLRQ�GHV�DQQLYHUVDLUHV�QH�IDLW�SDV�SDUWLH�GHV�HQVHLJQHPHQWV�GX�3URSKqWH��3DL[�HW�3ULqUHVVXU�OXL���HOOH�QH�IDLW�GRQF�SDV�SDUWLH�GH�OD�UHOLJLRQ�TX·$OODK�D�FRPSOpWpH�SRXU�QRXV�HW�GDQV�ODTXHOOH,O�QRXV�RUGRQQH�GH�VXLYUH�OH�0HVVDJHU�
1RXV�DYRQV�pJDOHPHQW�H[SRVp�FHWWH�TXHVWLRQ�j� OD�6XQQDK�GX�0HVVDJHU�G·$OODK� �3DL[� HW�3ULqUHVVXU�OXL��HW�LO�Q·\�HVW�QXOOHPHQW�PHQWLRQQp�TXH�OH�3URSKqWH��3DL[�HW��3ULqUHV�VXU�OXL��D�FpOpEUp�VRQDQQLYHUVDLUH��QL�TX·LO�O·D�RUGRQQp��QL�TXH�VHV�FRPSDJQRQV��TX·$OODK�OHV�DJUpH��O·RQW�IDLW��2Q�SHXWGRQF�HQ�FRQFOXUH�TXH�FHOD�QH�IDLW�SDV�SDUWLH�GH�OD�UHOLJLRQ�HW�TXH�F·HVW�DX�FRQWUDLUH�XQH�LQQRYDWLRQ�XQH�LPLWDWLRQ�GHV�JHQV�GX�/LYUH��OHV�MXLIV�HW�OHV�FKUpWLHQV��GDQV�OHXUV�IrWHV�
,O�HVW�GRQF�pYLGHQW��SRXU�FHOXL�TXL�SRVVqGH�XQ�PLQLPXP�GH�FODLUYR\DQFH��TXL�GpVLUH�OD�YpULWp�HW�TXLHVW�KRQQrWH�DYHF�OXL�PrPH��TXH�OD�FpOpEUDWLRQ�GHV�DQQLYHUVDLUHV�QH�IDLW�SDV�SDUWLH�GH�O·,VODP��PDLVTX·HOOH�HVW�XQH�LQQRYDWLRQ�FRQWUH�ODTXHOOH�$OODK�JORULILp�VRLW�,O�HW�VRQ�0HVVDJHU��3DL[�HW��3ULqUHV�VXUOXL��RQW�PLV�HQ�JDUGH�
,O�QH�FRQYLHQW�SDV�j�OD�SHUVRQQH�VHQVpH�GH�VH�ODLVVHU�WURPSHU�SDU�OH�IDLW�TX·XQH�JUDQGH�PDMRULWp�GHJHQV��HW�FH��GDQV�GH�QRPEUHX[�SD\V��FpOqEUHQW�OHV�DQQLYHUVDLUHV��&DU�OD�YpULWp�QH�VH�UHFRQQDvW�SDVDX�YX�GX�JUDQG�QRPEUH��PDLV�SDU�OHV�SUHXYHV�UHOLJLHXVHV�TXL�VRQW�DSSRUWpHV��FRPPH�OH�GLW�OH�7UqV�+DXW�j�SURSRV�GHV�MXLIV�HW�GHV�FKUpWLHQV ��© (W�LOV�RQW�GLW ��© 1XO�Q·HQWUHUD�DX�3DUDGLV�TXH�-XLIVRX� &KUpWLHQV� ª�� 9RLOj� OHXUV� FKLPqUHV�� 'LV �� © 'RQQH]� YRWUH� SUHXYH�� VL� YRXV� rWHVYpULGLTXHV� ª ª �6���Y�����
(W�,O�GLW�DXVVL ��© (W�VL�WX�REpLV�j�OD�PDMRULWp�GH�FHX[�TXL�VRQW�VXU�OD�WHUUH��LOV�W·pJDUHURQW�GXVHQWLHU�G·$OODK� ª��6���Y�����
'·DXWUH�SDUW��FHV� IrWHV�G·DQQLYHUVDLUH�� HQ�SOXV�GX� IDLW�TX·HOOHV� VRQW�GHV� LQQRYDWLRQV�� FRPSRUWHQWG·DXWUHV� DFWHV� WRXW� DXVVL� EOkPDEOHV� FRPPH �� OD�PL[LWp�� OHV� FKDQWV�� O·XWLOLVDWLRQ� G·LQVWUXPHQWV� GHPXVLTXH��OD�FRQVRPPDWLRQ�G·DOFRRO�HW�GH�GURJXHV�RX�GH�WRXW�DXWUHV�PpIDLWV�
,O�VH�SHXW�pJDOHPHQW��TXH�FHV�IrWHV�FRPSRUWHQW�XQ�PDO�ELHQ�SOXV�JUDYH��j�VDYRLU�O·DVVRFLDWLRQQLVPHPDMHXU�$LQVL��HVW�FRQVLGpUp�FRPPH�GH�OD�JUDQGH�DVVRFLDWLRQ�OH�IDLW�GH�VXUHQFKpULU�j�SURSRV�GX�3URSKqWHRX�G·DXWUHV�VDLQWV�HQ�OHV�LQYRTXDQW��HQ�LPSORUDQW� OHXU�VHFRXUV�HW� OHXU�DLGH��HQ�FUR\DQW�TX·LOV�RQW



DFFqV�j�OD�VFLHQFH�GH�O·LQFRQQX��HW�WRXV�FHV�DFWHV�GH�PpFUpDQFH�TXH�EHDXFRXS�GH�JHQV�FRPPHWWHQWORUVTX·LOV�FpOqEUHQW�OD�QDLVVDQFH�GX�3URSKqWH��3DL[�HW��3ULqUHV�VXU�OXL���RX�GH�WRXW�DXWUH�SHUVRQQHTX·LOV�FRQVLGqUHQW�FRPPH��VDLQWV�
2U�� LO� HVW� DXWKHQWLTXHPHQW� UDSSRUWp� TXH� OH� 0HVVDJHU� G·$OODK� �3DL[� HW� � 3ULqUHV� VXU� OXL�� D� GLW �© 3UHQH]�JDUGH�j�O·H[DJpUDWLRQ�GDQV�OD�UHOLJLRQ��FDU�OHV�JHQV�RQW�DXWUHIRLV�SpUL�j�FDXVH�GH�FHOD� ª��(W�LO� �3DL[�HW3ULqUHV�VXU�OXL��D�GLW�DXVVL ��© 1H�PH�PH�FRXYUH]�SDV�H[DJpUpPHQW�G·pORJHV�FRPPH�O·RQW�IDLWOHV�FKUpWLHQV�DYHF�OH�ILOV�GH�0DU\DP��&DU�MH�QH�VXLV�TX·XQ�HVFODYH��'LWHV ��O·HVFODYH�G·$OODKHW� VRQ�0HVVDJHU� ª�5DSSRUWp�SDU�%RXNKDUL�GDQV� VRQ� UHFXHLO� DXWKHQWLTXH�� G·DSUqV� OH� KDGLWK� GH¶8PDU��TX·$OODK�O·DJUpH�
0DLV� FRPELHQ� LO� HVW� pWRQQDQW� TXH� OD� JUDQGH� PDMRULWp� GHV� JHQV� V·HIIRUFHQW� GH� SDUWLFLSHU� j� FHVFpOpEUDWLRQV�LQQRYpHV�HW�GH�SUHQGUH�OHXU�GpIHQVH��DORUV�TX·LOV�QH�VH�VRXFLHQW�SDV�GH�PDQTXHU�XQVHUPRQ� GX� YHQGUHGL�� RX� OHV� SULqUHV� HQ� JURXSH� TXL� VRQW� GHV� FRPPDQGHPHQWV� G·$OODK�� 6DQVFRQVLGpUHU� TX·LOV� FRPPHWWHQW� XQ� JUDYH� SpFKp�� &HFL� SURYLHQW� G·XQH� IRL� IDLEOH�� G·XQ�PDQTXH� GHFODLUYR\DQFH�HW�GH� OD�PXOWLWXGH�GH�SpFKpV�TXL�REVFXUFLW� OHV�F±XUV��1RXV�GHPDQGRQV�j�$OODK�GHQRXV�pSDUJQHU�DLQVL�TXH�OH�UHVWH�GHV�PXVXOPDQV�
,O�HVW�pJDOHPHQW�j�GpSORUHU�TXH�FHUWDLQHV�SHUVRQQHV�SHQVHQW�TXH�OH�0HVVDJHU���3DL[�HW�3ULqUHV�VXUOXL��DVVLVWH�j�FHV�FpOpEUDWLRQV�HW��GH�FH�IDLW��OXL�UpVHUYHQW�XQ�DFFXHLO�GHV�SOXV�FKDOHXUHX[�
2U��FHFL�HVW�XQ�PHQVRQJH�HW�UHOqYH�G·XQH�WRWDOH�LJQRUDQFH�
(Q� HIIHW�� OH� 3URSKqWH� �3DL[� HW� � 3ULqUHV� VXU� OXL�� QH� SHXW� VRUWLU� GH� VD� WRPEH� DYDQW� OH� -RXU� GH� OD5pVXUUHFWLRQ��,O�QH�SHXW�FRPPXQLTXHU�DYHF�TXLFRQTXH�HW�QH�SHXW�DVVLVWHU�j�OHXUV�UDVVHPEOHPHQWV�$X�FRQWUDLUH��LO���3DL[�HW�3ULqUHV�VXU�OXL��GHPHXUHUD�GDQV�VD�WRPEH�MXVTX·DX�-RXU�GX�-XJHPHQW��HWVRQ�kPH�HVW�DX�SOXV�KDXW��FKH]�VRQ�6HLJQHXU��GDQV�OD�GHPHXUH�GH�OD�GLJQLWp���FRPPH�$OODK�OH�7UqV�+DXW� OH�GLW ��© (W�SXLV�DSUqV�FHOD�YRXV�PRXUUH]��(W�SXLV�DX� -RXU�GH� OD�5pVXUUHFWLRQ�YRXVVHUH]�UHVVXVFLWpV� ª��6����Y����HW����
(W� OH�3URSKqWH� � �3DL[� HW�3ULqUH� VXU� OXL�� D� GLW �� © -H� VHUDL� OH� SUHPLHU� GRQW� OD� WRPEH� VH� IHQGUD� OH� -RXU� GX-XJHPHQW��HW�MH�VHUDL�OH�SUHPLHU�LQWHUFHVVHXU�HW�OH�SUHPLHU�GRQW�O·LQWHUFHVVLRQ�VHUD�DFFRUGpH� ª 6XU�OXL�OHV�PHLOOHXUHVVDOXWDWLRQV�HW�SULqUHV�GH�OD�SDUW�GH�VRQ�6HLJQHXU�
&H�VDLQW�YHUVHW�HW�FH�QREOH�KDGLWK��PDLV�DXVVL�WRXV�OHV�DXWUHV�YHUVHWV�HW�KDGLWKV�TXL�YRQW�GDQV�FHVHQV��DSSRUWHQW� OD�SUHXYH�TXH� OH�3URSKqWH� � �3DL[�HW�3ULqUHV�VXU� OXL��HW� OHV�PRUWV�QH� VRUWLURQW�GHOHXUV� WRPEHV� TXH� OH� -RXU� GH� OD� 5pVXUUHFWLRQ� HW� SDV� DYDQW�� &HFL� HVW� SDUWDJp� SDU� O·HQVHPEOH� GHVVDYDQWV�PXVXOPDQV��VDQV�DXFXQH�GLYHUJHQFH�
,O�FRQYLHQW�GRQF�j�FKDTXH�PXVXOPDQ��G·rWUH�YLJLODQW�FRQFHUQDQW�FH�JHQUH�GH�TXHVWLRQV��HW�G·rWUHPpILDQW�j�O·pJDUG�GHV�LQQRYDWLRQV�HW�GX�FKDUODWDQLVPH�TXL�VRQW�OH�IDLW�GHV�LJQRUDQWV�HW�DVVLPLOpV�
$XSUqV�G·$OODK�QRXV�UHFKHUFKRQV�O·DLGH��HW�F·HVW�HQ�/XL�TXH�O·RQ�GRLW�DYRLU�FRQILDQFH��,O�Q·\�D�GHSXLVVDQFH��QL�GH�IRUFH�TX·HQ�/XL�
4XDQW�j�OD�SULqUH�HW�OH�VDOXW�VXU�OH�0HVVDJHU�G·$OODK���3DL[�HW�3ULqUHV�VXU�OXL���FHOD�IDLW�SDUWLH�GHVPHLOOHXUV�DFWHV�TXL�QRXV�UDSSURFKHQW��G·$OODK�HW�GHV�ERQQHV�±XYUHV��FRPPH�OH�UDSSHOOH�OH�7UqV�+DXW ��© &HUWHV��$OODK�HW�6HV�$QJHV�SULHQW�VXU�OH�3URSKqWH ��{�YRXV�TXL�FUR\H]�SULH]�VXU�OXLHW�DGUHVVH]��OXL��YRV�VDOXWDWLRQV� ª �6����Y����
/H�3URSKqWH���3DL[�HW�3ULqUHV�VXU�OXL��D�GLW ��© &HOXL�TXL�SULH�VXU�PRL�XQH�IRLV��$OODK�SULH�VXU�OXL�GL[�IRLV� ª



&HWWH�SULqUH�HVW�ORXDEOH�j�WRXWH�KHXUH��(OOH�HVW�UHFRPPDQGpH�j�OD�ILQ�GH�FKDTXH�SULqUH��HW�PrPHREOLJDWRLUH� ORUV�GX�GHUQLHU�7DVKDKKXG��&·HVW� DXVVL� XQH�6XQQDK� IRUWHPHQW� UHFRPPDQGpH�GDQV�GHQRPEUHXVHV� VLWXDWLRQV �� DSUqV� O·$GKkQ�� DSUqV� O·pYRFDWLRQ� GX� QRP� GX� 3URSKqWH�� OH� MRXU� GXYHQGUHGL�HW�OD�YHLOOH�GX�YHQGUHGL��FRPPH�OH�PRQWUHQW�PDLQWV��KDGLWKV�
4X·$OODK�QRXV� IDFLOLWH��DLQVL�TX·j� WRXV� OHV�PXVXOPDQV�� OD� FRPSUpKHQVLRQ�GH�6D� UHOLJLRQ� HW�QRXVSHUPHWWH�G·\�rWUH�DVVLGX��4X·,O�QRXV�DFFRUGH�j�WRXV�OD�IDYHXU�G·DGKpUHU�j�OD�6XQQDK�HW�GH�SUHQGUHJDUGH� DX[� LQQRYDWLRQV�� $OODK� HVW� H[WUrPHPHQW� JpQpUHX[� HW� 0LVpULFRUGLHX[�� 4XH� OD� SDL[� HW� OHVSULqUHV�G·$OODK�VRLHQW�VXU�QRWUH�3URSKqWH�0XKDPPDG��OHV�VLHQV�HW�VXU�VHV�FRPSDJQRQV��

� &KHLNK�,EQ�%k]��0DGMP�·�$O�)DWkZk YRO���SS��������



$875(�)$7:$�'(�6+$<.+�,%1�%Ç=
7UDGXLWH�SDU�$EX�7DOKD4XHVWLRQ � (VW�LO� SHUPLV� DX[� PXVXOPDQV� G·RUJDQLVHU� XQ� IrWH� GDQV� OD� PRVTXpH�� DILQ� GH� VHUDSSHOHU� GH� OD� ELRJUDSKLH�SURSKpWLTXH� OD� QXLW� GX���� 5DEL·�(O�$ZZDO� j� O·RFFDVLRQ� GH� OD� QREOHQDLVVDQFH�GX�3URSKqWH� �3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU� OXL��� VDQV�SRXU�DXWDQW�UHQGUH� IpULpH� VDMRXUQpH�FRPPH�ORUV�GX�$wG "�(W�QRXV�DYRQV�GLYHUJp�j�FH�VXMHW��&HUWDLQV�G·HQWUH�QRXV�RQW�GLW ��F·HVWXQH�ERQQH�LQQRYDWLRQ��'·DXWUHV�RQW�GLW ��F·HVW�XQH�PDXYDLVH�LQQRYDWLRQ�

5pSRQVH GX�6KD\NK�,EQ�%k]��
/HV�PXVXOPDQV�Q·RQW�SDV�j�RUJDQLVHU�XQH�IrWH�j�O·RFFDVLRQ�GH�O·DQQLYHUVDLUH�GX�3URSKqWH��3DL[�HW%pQpGLFWLRQV�G·$OODK�VXU�OXL����TXH�FH�VRLW�OD�QXLW�GX����5DEv·�$O�$ZZDO RX�XQH�DXWUH�QXLW�'H� OD� PrPH� IDoRQ�� LOV� Q·RQW� SDV� j� IrWHU� O·DQQLYHUVDLUH� GH� WRXWH� DXWUH� SHUVRQQH�� SDUFH� TXH� ODFpOpEUDWLRQ�GHV�DQQLYHUVDLUHV�IDLW�SDUWLH�GHV�LQQRYDWLRQV�LQYHQWpHV�GDQV�OD�UHOLJLRQ��0DLV�DXVVL�HQUDLVRQ� GX� IDLW� TXH� OH� 3URSKqWH� �3DL[� HW� %pQpGLFWLRQV� G·$OODK� VXU� OXL�� Q·D� MDPDLV� FpOpEUp� VRQDQQLYHUVDLUH�GXUDQW� VD�YLH�� � DORUV�TX·LO� HVW� OH� WUDQVPHWWHXU�GH� OD� UHOLJLRQ�HW� OH� OpJLVODWHXU�GHV� ORLVLVVXHV�GH�VRQ�6HLJQHXU�([DOWp�VRLW�,O��2U�LO�Q·\�D�DXFXQ�RUGUH�j�FH�VXMHW�'H�PrPH��DXFXQ�GH�VHV�FDOLIHV�ELHQ�JXLGpV�QH�O·D�IDLW��QL�DXFXQ�FRPSDJQRQ��QL�DXFXQ�GH�FHX[�TXLOHV�RQW�VXLYLV��7kEL·LQ� DYHF�SHUIHFWLRQ�SDUPL�OHV�JpQpUDWLRQV�SUpIpUpHV�G·$OODK��1RXV�HQ�GpGXLVRQVGRQF� TXH� F·HVW� XQH� LQQRYDWLRQ�� 2U� OH� 3URSKqWH� �3DL[� HW� %pQpGLFWLRQV� G·$OODK� VXU� OXL�� D� GLW �© 4XLFRQTXH�LQQRYH�GDQV�QRWUH�DIIDLUH��OD�UHOLJLRQ��XQH�FKRVH�TXL�Q·HQ�IDLW�SDV�SDUWLH��FHWWH�FKRVH�VHUD�UHMHWpH ª� (WGDQV� OD� YHUVLRQ� GH�0XVOLP�� TXH� %XNKkUv� D� FLWp� VDQV� FKDvQH� GH� WUDQVPLVVLRQ� �0X·DOODT��PDLV� GHIDoRQ�FDWpJRULTXH��'Mk]LPDQH�ELKL� ��© 4XLFRQTXH�FRPPHW�XQ�DFWH�SRXU�OHTXHO�XQ�RUGUH�GH�QRWUH�SDUW�Q·D�SDVpWp�GRQQp��YHUUD�VRQ�DFWH�UHMHWp ª��
(Q�RXWUH��OD�FpOpEUDWLRQ�GHV�DQQLYHUVDLUHV�HVW�XQ�DFWH�SRXU�OHTXHO�DXFXQ�RUGUH�Q·D�pWp�GRQQp�GH�ODSDUW�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL���&HOD�IDLW�SOXW{W�SDUWLH�GH�FH�TXH�OHV�JHQVRQW� LQYHQWp� GDQV� VD� UHOLJLRQ� GXUDQW� OHV� VLqFOHV� GHUQLHUV�� &·HVW� GRQF� XQH� FKRVH� j� UHMHWHU�� (W� OH3URSKqWH� �3DL[� HW� %pQpGLFWLRQV� G·$OODK� VXU� OXL�� DYDLW� O·KDELWXGH� GH� GLUH� GXUDQW� OH� SUrFKH� GX9HQGUHGL �� © (Q� RXWUH �� OD� PHLOOHXUH� GHV� SDUROHV� HVW� OH� OLYUH� G·$OODK�� HW� OD� PHLOOHXUH� GHV� YRLHV� HVW� OD� YRLH� GH0XKDPPDG��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL���HW� OHV�SLUHV�FKRVHV�VRQW�FHOOHV�QRXYHOOHPHQW�LQYHQWpHV��HW�WRXWHLQQRYDWLRQ� HVW� XQ� pJDUHPHQW ª���$Q�1DVVk
v� D� UDMRXWp� VHORQ�XQH� FKDvQH�GH� WUDQVPLVVLRQ� MXJpH� ERQQH�'MD\LG� ��© (W�WRXW�pJDUHPHQW�HVW�GDQV�OH�)HX ª�
'·DLOOHXUV��RQ�SHXW�VH�SDVVHU�GH�OD�FpOpEUDWLRQ�GH�O·DQQLYHUVDLUH�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQVG·$OODK�VXU� OXL��HQ�HQVHLJQDQW� OHV�UpFLWV�GH�VD�QDLVVDQFH� ORUV�GHV�FRXUV�FRQFHUQDQW�VD�ELRJUDSKLH�3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL���2Q�SHXW�DXVVL�HQVHLJQHU�O·KLVWRLUH�GH�VD�YLH�GXUDQW�OD�SpULRGHDQWp�LVODPLTXH��'MkKLOL\DK� HW�LVODPLTXH��GDQV�OHV�pFROHV��OHV�PRVTXpHV�HW�DXWUHV��VDQV�DYRLU�EHVRLQG·LQYHQWHU�XQH�FpOpEUDWLRQ�TXH�QL�$OODK��QL�6RQ�3URSKqWH�Q·RQW�LQVWLWXpH��HW�j�SURSRV�GH�ODTXHOOHDXFXQH�SUHXYH�UHOLJLHXVH�Q·H[LVWH«�HW�F·HVW�G·$OODK�TXH�QRXV�GHPDQGRQV�O·DLGH�
� 5DSSRUWp�SDU�%XNKkUv�&KDSLWUH�(V�6XOK�Q������HW�0XVOLP�&KDSLWUH�(O�(TG\DK Q������ 5DSSRUWp�SDU�%XNKkUL�DYHF�XQH�FKDvQH�GH�WUDQVPLVVLRQ�FRXSpH�j�OD�EDVH��0X·DOODT��&KDSLWUHV�(O�%X\�·�HW (O�,·WLVVkP�5DSSRUWp�DXVVL�SDU�0XVOLP�DYHF�OD�FKDvQH�GH�WUDQVPLVVLRQ�LQWpJUDOH�&KDSLWUH�(O�(TG\DK Q��������� 5DSSRUWp�SDU�0XVOLP�&KDSLWUH�(O�'MXPX·DK�Q����� 5DSSRUWp�SDU�$Q�1DVVk·v�&KDSLWUH�(O�¶,GD\Q�Y���Q��������



1RXV�LQYRTXRQV�$OODK�SRXU�TX·,O�JXLGH�WRXV�OHV�PXVXOPDQV��OHV�DLGH�j�VH�OLPLWHU�j�OD�6XQQDKK�HW�jIDLUH�DWWHQWLRQ�DX[�LQQRYDWLRQV��

� &KHLNK�,EQ�%k]��.LWkEX�W�7DKGKvU�PLQ�HO�ELGD·�SS������



)$7:$�'(�6+$<.+�,%1�¶87+$<0Í1
7UDGXLWH�SDU�$EX�7DOKD4XHVWLRQ � 4X·HQ�HVW�LO�GH�OD�FpOpEUDWLRQ�GH�OD�QDLVVDQFH�GX�3URSKqWH "5pSRQVH GH�6KD\NK�$O�¶8WKD\PvQ��

3UHPLqUHPHQW � OD�QXLW�GH�OD�QDLVVDQFH�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL��Q·HVW�SDVFRQQXH� GH� IDoRQ� FHUWDLQH�� '·DLOOHXUV�� FHUWDLQV� FKHUFKHXUV� FRQWHPSRUDLQV� HQ� VRQW� DUULYpV� j� ODFRQFOXVLRQ�TX·LO�V·DJLVVDLW�GH�OD�QXLW�GX���5DEv·�$O�$ZZDO HW�QRQ�GX�����$LQVL��FpOpEUHU�OD�QDLVVDQFHGX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL��OD�QXLW�GX����Q·D�SDV�GH�VRXUFH�GX�SRLQW�GH�YXHKLVWRULTXH�
'HX[LqPHPHQW � GX�SRLQW�GH�YXH�UHOLJLHX[��FHWWH�FpOpEUDWLRQ�Q·D�SRLQW�GH�VRXUFH�QRQ�SOXV��FDU�VLFHOD�IDLVDLW�SDUWLH�GH�OD�ORL�GLYLQH��OH�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL��O·DXUDLW�IDLW�RXO·DXUDLW�HQVHLJQp�j�VD�FRPPXQDXWp��(W�VL�HIIHFWLYHPHQW�LO�O·DYDLW�IDLW�RX�HQVHLJQp��FHWWH�LQIRUPDWLRQDXUDLW� QpFHVVDLUHPHQW� pWp� FRQVHUYpH�� FDU�$OODK� OH� 7UqV�+DXW� GLW �� © (Q� YpULWp� F
HVW�1RXV� TXLDYRQV� IDLW�GHVFHQGUH� OH�&RUDQ��HW� F
HVW�1RXV�TXL� HQ� VRPPHV�JDUGLHQ� ª�� (W�pWDQW�GRQQpTXH�ULHQ�GH�WRXW�FHOD�Q·HVW�DUULYp��QRXV�HQ�GpGXLVRQV�GRQF�TXH�FHOD�QH�IDLW�SDV�SDUWLH�GH�OD�UHOLJLRQG·$OODK�3DUWDQW�GH�FHOD��LO�Q·HVW�SDV�SHUPLV�G·DGRUHU�$OODK�([DOWp�VRLW�,O�RX�GH�VH�UDSSURFKHU�GH�/XL�SDU�FHPR\HQ��(W�VDFKDQW�TX·$OODK�OH�7UqV�+DXW�D�PLV�HQ�SODFH�SRXU�QRXV�XQH�YRLH�SDUWLFXOLqUH�TXL�HVW�FHDYHF�TXRL� OH�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU� OXL��HVW�YHQX�SRXU� O·DWWHLQGUH��FRPPHQWSRXYRQV�QRXV�QRXV�SHUPHWWUH��DORUV�TXH�QRXV�QH�VRPPHV�TXH�GHV�VHUYLWHXUV�>G·$OODK@��GH�PHWWUHHQ�SODFH�SDU�QRXV�PrPH�XQH�YRLH�QRXV�SHUPHWWDQW�GH�O·DWWHLQGUH "�2U��F·HVW�XQ�FULPH�j�O·pJDUG�GXGURLW�G·$OODK�([DOWp�VRLW�,O�TXH�GH�OpJLIpUHU�GDQV�VD�UHOLJLRQ�FH�TXL�Q·HQ�IDLW�SDV�SDUWLH�'H� PrPH�� FHOD� LPSOLTXH� TXH� O·RQ� WUDLWH� GH� PHQVRQJH� OD� SDUROH� G·$OODK�([DOWp� VRLW�,O��© $XMRXUG
KXL� -
DL� SDUDFKHYp� SRXU� YRXV� YRWUH� UHOLJLRQ�� HW� DFFRPSOL� VXU� YRXV� 0RQELHQIDLW� ª��
1RXV� GLVRQV� GRQF � VL� FHWWH� FpOpEUDWLRQ� IDLW� SDUWLH� GX� SDUDFKqYHPHQW� GH� OD� UHOLJLRQ�� LO� HVWQpFHVVDLUH�TX·HOOH�H[LVWkW�DYDQW�OD�PRUW�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL���6L�HOOHQ·HQ� IDLW� SDV� SDUWLH�� HOOH� QH� SHXW� GRQF� IDLUH� SDUWLH� GH� OD� UHOLJLRQ�� FDU� $OODK� OH� 7UqV� +DXW� GLW �© $XMRXUG·KXL� M·DL� SDUDFKHYp� SRXU� YRXV� YRWUH� UHOLJLRQ ª�� (W� TXLFRQTXH� SUpWHQG� TXH� FHWWHFpOpEUDWLRQ�IDLW�SDUWLH�GX�SDUDFKqYHPHQW�GH� OD� UHOLJLRQ��HW�TX·HOOH� HVW� DSSDUXH�DSUqV� OH�3URSKqWH�3DL[� HW� %pQpGLFWLRQV� G·$OODK� VXU� OXL��� DIILUPH� SDU� Oj� TXH� OH� QREOH� YHUVHW� SUpFpGHQW� HVW� XQPHQVRQJH�(Q� RXWUH�� LO� Q·\� D� DXFXQ� GRXWH� TXH� FHX[� TXL� FpOqEUHQW� OD� QDLVVDQFH� GX� 3URSKqWH� �3DL[� HW%pQpGLFWLRQV� G·$OODK� VXU� OXL�� RQW� SRXU� LQWHQWLRQ� G·KRQRUHU� OH� 3URSKqWH� �3DL[� HW� %pQpGLFWLRQVG·$OODK�VXU�OXL���GH�PDQLIHVWHU�OHXU�DPRXU�SRXU�OXL��GH�UDYLYHU�OHV�VHQWLPHQWV�j�VRQ�pJDUG�ORUV�GHFHV�IHVWLYLWpV«�HW�WRXW�FHFL�IDLW�SDUWLH�GHV�DGRUDWLRQV��&DU�O·DPRXU�GX�3URSKqWH�HVW�XQH�DGRUDWLRQ�DX� SRLQW� R�� OD� IRL� G·XQH� SHUVRQQH� Q·DWWHLQW� VD� SHUIHFWLRQ� TXH� ORUVTXH� OH� 3URSKqWH� �3DL[� HW%pQpGLFWLRQV�G·$OODK�VXU�OXL��GHYLHQW�SOXV�FKHU�j�VHV�\HX[�TXH�VD�SURSUH�kPH��VHV�HQIDQWV��VRQ�SqUHHW�WRXWH�O·KXPDQLWp��'H�PrPH��OD�YpQpUDWLRQ�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL��HVWXQH� DGRUDWLRQ�� (W� WRXV� OHV� VHQWLPHQWV� j� VRQ� pJDUG� IRQW� DXVVL� SDUWLH� GH� OD� UHOLJLRQ�� FDU� FHX[�FLLQFLWHQW� OD� SHUVRQQH� j�PHWWUH� HQ� SUDWLTXH� OD� OpJLVODWLRQ� SURSKpWLTXH�� $LQVL�� OD� FpOpEUDWLRQ� GH� OD
� $O�+LMU�Y��� /D�7DEOH�6HUYLH�Y��



QDLVVDQFH� GX� 3URSKqWH� �3DL[� HW� %pQpGLFWLRQV� G·$OODK� VXU� OXL�� IDLW� SDUWLH� GHV� SOXV� pPLQHQWVUDSSURFKHPHQWV�G·$OODK� HW� OD�YpQpUDWLRQ�GX�3URSKqWH� �3DL[�HW�%pQpGLFWLRQV�G·$OODK� VXU� OXL�� HVWXQH� DGRUDWLRQ�� 0DLV� DORUV�� VDFKDQW� TXH� F·HVW� XQH� DGRUDWLRQ�� LO� Q·HVW� GRQF� DXFXQHPHQW� SHUPLVG·LQYHQWHU� GDQV� OD� UHOLJLRQ� FH� TXL� Q·HQ� IDLW� SDV� SDUWLH�� $LQVL�� OD� FpOpEUDWLRQ� GH� OD� QDLVVDQFH� GX3URSKqWH�HVW�XQH�LQQRYDWLRQ�TXL�HVW�GRQF�LQWHUGLWH�
(Q�RXWUH��QRXV�DYRQV�RXw�GLUH�TXH�VH�SURGXLVDLHQW�GDQV�FHV�FpOpEUDWLRQV�GH�JUDQGHV�WUDQVJUHVVLRQVTXH� QL� OD� ORL� GLYLQH�� QL� O·LQVWLQFW� HW� OD� UDLVRQ� KXPDLQH� QH� WROqUHQW��$LQVL�� OHV� JHQV� FKDQWHQW� GHVSRqPHV�FRPSRUWDQW�GH�O·H[DJpUDWLRQ�DX�VXMHW�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL��DX� SRLQW� GH� OH� UHQGUH� SOXV� JUDQG� HQFRUH� TX·$OODK� OXL�PrPH� �TX·$OODK� QRXV� HQ� SURWqJH���1RXVDYRQV�DXVVL�HQWHQGX�SDUOp�GH�OD�VRWWLVH�GH�FHUWDLQV�G·HQWUH�HX[�TXL��ORUVTXH�OH�FRQWHXU�QDUUH�OD�YLHGX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODK�VXU�OXL��SXLV�DWWHLQW�OD�SKUDVH�© OH�3URSKqWH�HVW�Qp ª��VHOqYHQW�WRXV�FRPPH�XQ�VHXO�KRPPH�HQ�GLVDQW ��© /·kPH�GX�3URSKqWH��3DL[�HW�%pQpGLFWLRQV�G·$OODKVXU�OXL��HVW�SUpVHQWH��QRXV�QRXV�OHYRQV�GRQF�SDU�GpIpUHQFH�SRXU�HOOH ª��0DLV�FHFL�Q·HVW�TXH�VRWWLVH�2XWUH� FHOD�� LO� QH� IDLW� SDV� SDUWLH� GHV� ERQQHV� P±XUV� GH� VH� OHYHU�� FDU� OH� 3URSKqWH� �3DL[� HW%pQpGLFWLRQV�G·$OODK�VXU�OXL��GpWHVWDLW�TXH�O·RQ�VH�OqYH�SRXU�OXL��$LQVL��VHV�&RPSDJQRQV�TXL�VRQWOHV�rWUHV�TXL�O·DLPHQW�OH�SOXV�HW�OH�YpQqUHQW�ELHQ�SOXV�TXH�QRXV�HQFRUH�QH�VH�OHYDLHQW�SDV�SRXU�OXLFDU�LOV�VDYDLHQW�TX·LO�GpWHVWDLW�FHOD�GH�VRQ�YLYDQW«�TXH�GLUH�GRQF�GH�FHV�GLYDJDWLRQV "�

� &KHLNK�,EQ�¶8WKD\PvQ��0DGMDOODW�XO�0XGMkKLG Q���
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